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Lebanon's products with
potential to Venezuela,

' 1.Polethylene Bolivarian Republic of
i ; terephthalate, in...
25. Palrfﬂs & ra;n[shles 2. Sanitary pads & Legend
24, Perfumes gtrﬁlcerty G/ tampons, napkin liners..
- waters 3. Uncooked pasta, 1,23 Product diversification rank
_ without eggs ®  Demend
23. Soap for toilet use {Esreigadanl = Supply
diesel engine,<=75kVA
Plastics & rubber
22. Preparations for @ Machinery lectic
sauces & prepared... 5. Surface-active & v i
washing preparations,... Paper prodicts
0 rond products n.e.s. (processed or preserved)
21. Wine o fresh . & . O Cremicals
grapes, <=2L . 6. Apples, fresh 0 ruis
L Cocoa beans & products
20. Olive o, virgin, Lebanon n Pharmaceutical components
mechanically extracted Venezuela o 7. Generating sets with @ Beverages (not alcoholic)
Bolivarian... diesel engine,... @ Beauty products & perfumes
N @ wood products

19. Generating sets

LI 4 @ Jewellery & precious metal articles
with diesel engine,.

8. Bakery & pasta

Vegetable oils & fats
machinery -

0 Beverages (alcoholic)

18. Jewellery of
precious metal, n.e.s.

17. New rubber 0 °
pneumatic tyres, for...

9. (Poly-)phosphoric

acids

10. Medicaments for
retail sale, n.e.s.

16. Chocolate & cocoa
preparations, in blocks...

15. Chocolate & cocoa
preparations, <=2kg,...
14. Wooden furniture,
nes.

" 11, Transformers,
]16-500kVA]

12. Pineapple juice, >20

Brix
13. Food preparations,

nes. [TC Export Potential Map

exportpotential.intracen.org
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ITC Export Potential Map
exportpotential.intracen.org
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Economic Relations between Lebanon and
Venezuela

Trade Exchange

Venezuela ranked 16% on the list of Lebanon's most important import
sources in 2024, accounting for approximately 2 percent of total Lebanese
imports and ranked 62" on the list of Lebanon's most important export
markets in 2024 with a value of $4.5 million.

The trade balance between Lebanon and Venezuela has fluctuated
between deficit and surplus since 1993 and 2024. The deficit ranged
between a minimum of $0.2 million in 2007 and a maximum of $314.8
million in 2024. The surplus ranged between a minimum of $0.1 million in
1998 and a maximum of $10.3 million in 2008.

Trade Exchange between Lebanon and Venezuela
(in millions of S)
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Traded Goods

A- Lebanese Exports to Venezuela

Share of Main Lebanese Exports to Venezuela in 2024(%)

Others
20%

Animal or
vegetable fats
and oils
39%

Aluminium and
articles thereof O
4% ‘
Coffee, tea, maté V
and spices
6%

Edible vegetables

6% Preparations of
(+]

Miscellaneous edible vegetables, fruit,
preparations nuts

% 18%
Source: Lebanese Customs

In 2024, total Lebanese exports to Venezuela reached $ 4.5 million and
products related to the food industry formed the bulk the exports. More
specifically, the main sub-categories exported were:

- Olive oil and its fractions, whether or not refined, other than virgin,
but not chemically modified (HS 15.09.90) with a value of $ 953
thousand and a weight of 371 tons.

- Virgin olive oil and its fractions, whether or not refined, but not
chemically modified (HS 15.09.10) with a value of $ 825 thousand
and a weight of 163 tons.

- Other vegetables prepared or preserved otherwise than by vinegar
or acetic acid, not frozen (HS 20.05) with a value of $ 300 thousand
and a weight of 223 tons.

- Fruit, nuts and other edible parts of plants, otherwise prepared or
preserved (HS 20.08) with a value of $220 thousand and a weight
of 83 tons.
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B- Lebanese Imports from Venezuela

Share of Lebanese Imports from Venezuela in 2024 (%)

Wood and articles of

wood
1%

In 2024, jewelry accounted for almost all

\

Jewellery
99%

Lebanese

imports from

Venezuela. More specifically, the sub-categories imported were:

- Gold in unwrought forms (HS 71.08.12) with a value of $ 317.5
million and a weight of 5 tons.

- Wood charcoal (including shell or nut charcoal), whether or not
agglomerated (HS 44.02.90) with a value of $2.5 million with a
weight of 5,390 tons.

Export Potential between Lebanon and Venezuela

Tariff
Product Export Unrealized | Imposed by Number of
Potential Export Venezuela | Requirements
on Lebanon
Varies
o sccoring t
yemyiene $918 k $ 918 k National 21
terephthalate, in Tariff Line
primary forms (NTL)
961900 Sanitary
pads & tampons, 16%
napkin liners & $710k $524 k (NTL) 19
similar
850211
Generating sets 14%
with diesel $ 300 k $276 k (NTL) 20
engine,<=75kVA
080810 $ 209 k $ 196 k 15% 45

Apples, fresh

Source: ITC Export Potential and Market Access Maps
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Agreements between the Two Countries

In December 2014, Lebanon signed a Memorandum of Understanding (MoU) on
trade and economic cooperation with the Southern Common Market (MERCOSUR)
in Argentina, published in the Official Gazette in 2015. MERCOSUR includes Brazil,
Argentina, Uruguay, Paraguay, and Venezuela (whose membership was later
suspended in 2016), with Bolivia, Chile, Ecuador, Peru, and Colombia in
negotiations to join.

MERCOSUR covers over 12 million square kilometers, with a consumer market of
450 million people and a GDP exceeding $5.6 trillion. The agreement is significant
for strengthening ties between Lebanon and the Lebanese diaspora, particularly in
Brazil (10 million of Lebanese origin) and Argentina/Paraguay (2 million).

Moreover, a cultural agreement is signed between the two countries in 1999.
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